HUG: Explanation for the difference in separate and consolidated profit after tax of QII.2020 year on year
On 30 July 2020, Hung Yen Garment Corporation - Joint Stock Company explained the difference in separate and consolidated profit after tax of QII.2020 year on year as follows:
1. Financial statement of QII.2020 - holding company:

· Profit after corporate income tax of QII.2019: VND 17,814,227,905;
· Profit after corporate income tax of QII.2020: VND 13,301,805,476; decreasing by VND 4,512,422,429, equivalent to a decrease of 25.3%, year on year.

Main reason: due to the effects of Covid-19 epidemic, the customers asked to lower the order price, reduce the quantity of manufactured goods, stop production, and stop shipping to the US and Europe.
2. Consolidated financial statement of QII.2020:

· Profit after corporate income tax of QII.2019: VND 28,119,730,564;

· Profit after corporate income tax of QII.2020: VND 9,220,708,623, decreasing by VND 18,899,021,941, equivalent to a decrease of 67.2%, year on year.

Main reason: due to the effects of Covid-19 epidemic, the customers asked to lower the order price, reduce the quantity of manufactured goods, stop production, and stop shipping to the US and Europe.
Production and business results at some subsidiaries and associates of the Corporation in QII.2020 decreased significantly year on year, thereby affecting the production and business results in the consolidated financial statement of QII.2020.
